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Financial Statement 


General Balance Sheet December 31, 1922 


ASSETS 

Inventories of Grain, Materials, Products, 
Merchandise, and Supplies (at cost, or at 
market if lower) 

Accounts Receivable (less reserves) 

Cash 

Government Securities (at cost) 

Due from Subsidiary Companies and Foreign 
Branches 
Deferred Charges 

Real Estate, Plants, Trade Marks, Trade Rights, 
Patents, and Good Will (less depreciation 
and amortization of plants) 

Stocks of Subsidiary Companies 
Miscellaneous Investments 

TOTAL ASSETS 


$ 9,039,417.55 
3,502,327.16 
3,574,350.42 
3,064,060.56 

1,500,118.20 

234,412.15 


$18,320,010.66 

442,220.20 

54,707.80 


LIABILITIES 

Accounts Payable: 

Current Accounts 

Taxes and other Accrued Obligations 
Dividends Declared, Payable January 15 and 
February 28, 1923 
Due to Subsidiary Companies 
Reserves—Appropriated Surplus 
Capital Stock, Preferred 
Capital Stock, Common 
Surplus 


$ 2,050,883.56 
1,282,809.74 

551,250.00 

147,550.69 


$18,000,000.00 

11,250,000.00 

4,861,658.18 


TOTAL LIABILITIES 


The Company’s contingent liability with 
respect to foreign drafts discounted, was 
$797,616.93. 


$20,914,686.04 


18,816,938.66 

$39,731,624.70 


$ 4,032,493.99 
1,587,472.53 

34,111,658.18 

$39,731,624.70 


Profit and Loss—Year Ended 

Profit and Loss Surplus January 1, 1922 
Profit and Loss Surplus for the year ended 
December 31, 1922, after reserve appropria¬ 
tions and before the following deductions: 
Provision for Depreciation 


Dividends Paid: 

Preferred 

Common 

Dividends Declared: 

Preferred, Payable February 28, 1923 
Common, Payable January 15, 1923 


Profit and Loss Surplus for the year 
Profit and Loss Surplus December 31, 1922 


December 31, 1922 

$ 2,309.628.71 


$ 5,222,274.42 
588,994.95 

$ 4,633,279.47 

$ 1,080,000.00 
450,000.00 

270,000.00 

281,250.00 

$ 2,081,250.00 

2,552,029.47 
$ 4,861,658.18 


We have audited the books and accounts of The Quaker Oats Company for the 
year ended December 31, 1922, and we hereby certify that the above General Balance 
Sheet and the accompanying Summary of Profit and Loss are correct. 

(Signed) HASKINS fis SELLS 

Chicago, February 6, 1923 Certified Public Accountants 



















President’s Report to Stockholders 

T he financial record of the Company for the year 1922 is given 
in the annual balance sheet and profit and loss statement 
presented on the opposite page. 

The exceptional showing is in large part due to three causes: 
first, an unusually steady run of our mills throughout the year, 
which resulted in economical operation; second, a total volume of 
product for the year substantially in excess of 1921; and third, 
persistent and enthusiastic effort on the part of our organization. 

Our business in Quaker Oats, Mother’s Oats, Quaker Corn Meal, 
Puffed Rice and Puffed Wheat, and other package cereals continues 
to grow in an encouraging way, and our sales of wheat flour, under 
the Quaker and Mother’s brands show a steady increase. Our 
stockholders by using and insisting that their grocers supply our 
products can be of material assistance in further increasing our sales. 

During the years 1921 and 1922 we placed upon the market a 
package of quick cooking rolled oats, which we are now selling 
under the name Quick Quaker. This product cooks in from three 
to five minutes. In the limited territory in which we have as yet 
offered it for sale, it has been favorably received. 

Notwithstanding the disturbed conditions abroad, our foreign 
business has been very satisfactory. Our products are increasingly 
used throughout the world. 

The financial condition of the Company as indicated by the 
balance sheet is good. Inventories and accounts receivable are 
sound and we closed the year with no notes payable. In classifying 
the various items in the balance sheet minor revisions have been 
made as compared to previous statements, in order to set out more 
clearly the larger and more liquid items and the amounts repre¬ 
sented in deferred charges and current bills unpaid. 

As indicated in the list of officers shown on the following page, 
the heads of several of the principal departments of the Company’s 
business have been appointed Vice Presidents in charge of their 
respective departments. It is a source of great satisfaction to the 
officers and directors of the Company to be able to give recognition 
to men who have been responsible for much of the Company’s suc¬ 
cessful growth. Unquestionably, this action will strengthen the 
effectiveness of our organization. 

The confidence expressed last year in the ability of our staff to 
meet the problems of 1922 has been fully justified, and we have the 
same confidence in their ability to meet satisfactorily the keen com¬ 
petition we may anticipate during the coming year. 

JOHN STUART, 

February 21, 1923 President 







DIRECTORS 


H. P. CROWELL. Chicago 

ROBERT STUART, Chicago 

JAMES H. DOUGLAS, Chicago 

JOHN STUART. Chicago 

ROBERT GORDON. Chicago 

JOHN P. WELLING, Chicago 

T. E. WELLS, Chicago 

R. W. ROLOSON, Chicago 

JAMES H. ANDREWS, Akron 
J. R. NUTT. Cleveland 

GEO. B. DOUGLAS, Cedar Rapids 


OFFICERS 

Chairman of Board of Directors 
President 

First Vice President 
Treasurer 

Secretary and Assistant Treasurer 
Assistant Secretary and Assistant Treasurer 
Assistant Secretary 


Vice President in Charge of Cereal Sales 
Vice President in Charge of Export 
Vice President for Eastern Canada 
Vice President in Charge of European Sales 
Vice President in Charge of Grain 
Vice President in Charge of Purchasing 
Vice President in Charge of Insurance 
Vice President in Charge of Traffic 
Vice President in Charge of Advertising 


H. P. CROWELL. 

JOHN STUART, 

JAMES H. DOUGLAS, 
ROBERT STUART. 
ROBERT GORDON. 

W. L. TEMPLETON. 

A. K. THOMAS, 

C. A. BOWMAN. 

C. C. COLDREN, 

G. A. MACDONALD. 
ERNEST NOELL, 

J. C. MURRAY, 

T. W. CLONEY, 

O. B. HOLLOWAY, 

C. A. LAHEY, 

R. DOUGLAS STUART, 









